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committee shall also disclose the dis-
position made of each such asset, in-
cluding its fair market value on the
date of sale or other disposition, in its
termination report, unless the asset
was sold or otherwise disposed of dur-
ing an earlier period and included in
the report covering that period.

(B) The Member may add the value of
debts and loans reported as owed to the
Member’s authorized committee(s) as
of November 30, 1989, and itemized on
the committee(s)’ year end reports for
1989, to the unobligated balance, pro-
vided that such receivables are actu-
ally collected by the committee(s)
prior to their termination.

(C) The Member may add to the un-
obligated balance the value of vendor
credits and deposit refunds to which
authorized campaign committee(s) are
entitled, if these vreceivables are
itemized on Schedule C or D of the
committee(s)’ 1989 year end reports or
in amendment(s) thereto.

(2) If the unobligated balance subse-
quently falls below its November 30,
1989, level, a qualified Member may use
contributions lawfully received or
other lawful committee income re-
ceived after that date to restore the ac-
count up to that level.

(3) A qualified Member may convert
committee assets which were not held
on November 30, 1989, to personal use;
however, the fair market value of such
assets at the time of conversion shall
be counted against the unobligated bal-
ance.

(4) Under no circumstances may an
amount greater than the unobligated
balance on November 30, 1989, be con-
verted to personal use. Should money
from subsequent contributions, other
committee income, and/or the sale of
campaign assets exceed the amount
needed to restore the unobligated bal-
ance to its November 30, 1989, level,
such additional funds shall not be con-
verted to personal use but may be used
for the purposes set forth in paragraphs
(a), (b), and (c) of this section.

(5) 103d Congress or later Congress: A
qualified Member who serves in the
103d Congress or a later Congress may
not convert to personal use any cam-
paign or donated funds, as of the first
day of such service.

11 CFR Ch. | (1-1-12 Edition)

(g) Nothing in this section modifies
or supersedes other Federal statutory
restrictions or relevant State laws that
may apply to the use of campaign or
donated funds by candidates or Federal
officeholders.

[45 FR 15124, Mar. 7, 1980, as amended at 56
FR 34126, July 25, 1991; 60 FR 7875, Feb. 9,
1995; 67 FR 76979, Dec. 13, 2002; 72 FR 56247,
Oct. 3, 2007]

§113.3 Deposits of funds donated to a
Federal or State officeholder (2
U.S.C. 432(h)).

All funds donated to a federal office-
holder, or State officeholder who is a
candidate for federal office, shall be de-
posited into one of the following ac-
counts:

(a) An account of the officeholder’s
principal campaign committee or other
authorized committee pursuant to 11
CFR part 103;

(b) An account to which only funds
donated to an individual to support his
or her activities as a holder of federal
office are deposited (including an office
account).

§113.4 Contribution and expenditure
limitations (2 U.S.C. 441a).

(a) Any contributions to, or expendi-
tures from an office account which are
made for the purpose of influencing a
federal election shall be subject to 2
U.S.C. 441a and 11 CFR part 110 of these
regulations.

(b) If any treasury funds of a corpora-
tion or labor organization are donated
to an office account, no funds from
that office account may be transferred
to a political committee account or
otherwise used in connection with a
federal election.

§113.5 Restrictions on use of cam-
paign funds for flights on non-
commercial aircraft (2 U.S.C.
439a(c)).

(a) Presidential, vice-presidential and
Senate candidates. Notwithstanding any
other provision of the Act or Commis-
sion regulations, a presidential, vice-
presidential, or Senate candidate, and
any authorized committee of such can-
didate, shall not make any expenditure
for travel on an aircraft unless the
flight is:
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(1) Commercial travel as provided in
11 CFR 100.93(a)(3)(iv);

(2) Noncommercial travel as provided
in 11 CFR 100.93(a)(3)(v), and the pro
rata share per campaign traveler of the
normal and usual charter fare or rental
charge for travel on a comparable air-
craft of comparable size, as provided in
11 CFR 100.93(c), is paid by the can-
didate, the authorized committee, or
other political committee on whose be-
half the travel is conducted, to the
owner, lessee, or other person who pro-
vides the aircraft within seven cal-
endar days after the date the flight
began, except as provided in 11 CFR
100.93(b)(3); or

(3) Provided by the Federal govern-
ment or by a State or local govern-
ment.

(b) House candidates and their leader-
ship PACs. Notwithstanding any other
provision of the Act or Commission
regulations, a candidate for the office
of Representative in, or Delegate or
Resident Commissioner to, the Con-
gress, and any authorized committee or
leadership PAC of such candidate, shall
not make any expenditures, or receive
any in-kind contribution, for travel on
an aircraft unless the flight is:

(1) Commercial travel as provided in
11 CFR 100.93(a)(3)(iv); or

(2) Provided by the Federal govern-
ment or by a State or local govern-
ment.

(c) Ezxception for aircraft owned or
leased by candidates and immediate fam-
ily members of candidates.(1) Paragraphs
(a) and (b) of this section do not apply
to flights on aircraft owned or leased
by the candidate, or by an immediate
family member of the candidate, pro-
vided that the candidate does not use
the aircraft more than the candidate’s
or immediate family member’s propor-
tional share of ownership, as defined by
11 CFR 100.93(g2)(3), allows.

(2) A candidate, or an immediate
family member of the candidate, will
be considered to own or lease an air-
craft under the conditions described in
11 CFR 100.93(2)(2).

3) An “‘immediate family member”’
is defined in 11 CFR 100.93(g)(4).

(d) In-kind contribution. Except as
provided in 11 CFR 100.79, the unreim-
bursed value of transportation provided
to any campaign traveler is an in-kind

§114.1

contribution from the service provider
to the candidate or political committee
on whose behalf, or with whom, the
campaign traveler traveled. Such con-
tributions are subject to the reporting
requirements, limitations and prohibi-
tions of the Act.

[74 FR 63967, Dec. 7, 2009]

PART 114—CORPORATE AND
LABOR ORGANIZATION ACTIVITY
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114.1 Definitions.

114.2 Prohibitions on contributions, expend-
itures and electioneering communica-
tions.

114.3 Disbursements for communications to
the restricted class in connection with a
Federal election.

114.4 Disbursements for communications be-
yond the restricted class in connection
with a Federal election.

114.5 Separate segregated funds.

114.6 Twice yearly solicitations.

114.7 Membership organizations, coopera-
tives, or corporations without capital
stock.

114.8 Trade associations.

114.9 Use of corporate or labor organization
facilities.

114.10 Nonprofit corporations exempt from
the prohibitions on making independent
expenditures and electioneering commu-
nications.

114.11 Employee participation plans.

114.12 Incorporation of political commit-
tees; payment of fringe benefits.

114.13 Use of meeting rooms.

114.14 Further restrictions on the use of cor-
porate and labor organization funds for
electioneering communications.

114.15 Permissible use of corporate and
labor organization funds for certain elec-
tioneering communications.

AUTHORITY: 2 U.S.C. 431(8), 431(9), 432, 434,
437d(a)(8), 438(a)(8), and 441b.

§114.1 Definitions.

(a) For purposes of part 114 and sec-
tion 12(h) of the Public Utility Holding
Company Act (156 U.S.C. 79I(h))—

(1) The terms contribution and exrpend-
iture shall include any direct or indi-
rect payment, distribution, loan, ad-
vance, deposit, or gift of money, or any
services, or anything of value (except a
loan of money by a State bank, a feder-
ally chartered depository institution
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